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SUBJ: LIBYAN DEBT DISPUTE WITH NEW ENGLAND PETROLEUM CO. 

REF: STATE I67II7 

1 . JULY 4 PRELIMINARY HEARING DID NOT TAKE PLACE AND WAS 
POSTPONED UNTIL NOVEMBER 15, AT WHICH TIME IT MAY BE 
DEPERRED AGAIN. 

2. PETITION HAS BEEN MADE BY THE LIBYAN NATIONAL OIL CO. 

AGAINST THE GRAND BAHAMA PETROLEUM COMPANY. JIF THE PETITION 
WERE GRANTED LIQUIDATORS WOULD BE APPOINTED AND GBPCO WOULD 
BE PLACED IN LIQUIDATION (ACCORDING TO LOCAL LEGAL SOURCES 
LIQUIDATION IS SIMILAR TO RECEIVERSHIP IN THE US AND NOT 

QUITE THE SAME AS BANKRUPTCY). ATTORNEYS POR NOC ARE 
ISSACS AND JOHNSON AND ATTORNEYS POR GBPCO ARE DUPUCH 
AND TURNQUEST. 
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